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TAGS: EAID, EFIN, CW 

SUBJECT: MEMBERSHIP OF COOK ISLANDS 

REF: (A) MANILA 2376, (B) TREASURY 76-20 

1 . IN MEETING 9 MARCH, ADB BOARD OF DIRECTORS APPROVED 
REPORT TO BOARD OF GOVERNORS TOGETHER WITH DRAFT 
RESOLUTION WITH TERMS AND CONDITIONS FOR ADMISSION OF 
COOK ISLANDS TO BANK MEMBERSHIP. 

2. US DIRECTOR JOINED OTHER DIRECTORS REQUESTING 
STATEMENT OF BANK POLICY ON ADMISSION OF MINI-STATES. 

ADB PRESIDENT EXPLAINED THAT BANK HAS ACCEPTED 
APPLICATIONS FROM ANY STATE WHO IS A MEMBER OF ESCAP 
AND WILLING TO PAY IN MINIMUM OF $100,000 OR 10 SHARES. 

VICE PRESIDENT INDICATED THAT BANK MAY BE REQUESTED TO CON 
SIDER NAURU ISLAND AND MICRONESIA IN THE FUTURE. 
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